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7KH�EHU\OOLXP�RU�EHU\OOLXP�DOOR\� LV� WKHQ�PDGH� WKH�FDWKRGH�LQ� DQ� HOHFWURO\WLF� FHOO� FRQWDLQLQJ� D� FRQGXFWLYH� HPXOVLRQ� RI�YDULRXV� SRO\DPLQHV� DQG�RU� SRO\DPLGHV� DW� DERXW� ����$�GP�
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$V� ZLWK� EHU\OOLXP�� WKH� ERQGLQJ� VXUIDFH� IRUPHG� RQ� WKH�PDJQHVLXP� DQG�RU� PDJQHVLXP� DOOR\� E\� WKH� ]LQFDWH�IUHH�SURFHVV�LV�DW�PRVW�DERXW�����QP�WKLFN��DQG�DOORZLQJ�WKH�SDUW�LQ�TXHVWLRQ�WR�UHPDLQ�WKH�FDWKRGH�LQ�WKH�WUHDWPHQW�VROXWLRQ�IRU�PRUH�WKDQ�D�IHZ�VHFRQGV�ZLOO�GR�QRWKLQJ�WR�KDUP�WKH�ERQGLQJ�VXUIDFH��DV�WKH�UHDFWLRQ�WKDW�WDNHV�SODFH�LV�VHOI�OLPLWLQJ��$Q\�H[FHVV�SRO\DPLGH�RU�SRO\DPLQH�FRPSRXQGV�WKDW�DUH�UHPRYHG�IURP�WKH�HPXOVLRQ�ZLOO�VLPSO\�ULQVH�RII�DQG�JR�EDFN�LQWR�WKH�HPXOVLRQ�WR�EH�XVHG�RYHU�DJDLQ��7KH�DGKHVLRQ�ZDV�H[FHOOHQW�>����&� �����)�� IRU� ��� PLQ� DQG� TXHQFKHG� LQ� ZDWHU@� DQG�SODWLQJ� RWKHU� PHWDOV� VXFK� DV� FRSSHU� RQ� WKH� VXUIDFH� RI� WKH�HOHFWUROHVV�QLFNHO�ZDV�QR�SUREOHP��,Q�DGGLWLRQ��LW�VKRXOG�EH�QRWHG�WKDW�DIWHU�WUHDWPHQW�LQ�WKH�HPXOVLRQ��ULQVLQJ�DQG�GU\LQJ�WKH�SDUW�DQG�VWRULQJ�LW�IRU�VHYHUDO�GD\V�DW�D�WLPH�GLG�QRWKLQJ�

WR�KDUP�WKH�DELOLW\�WR�DSSO\�HOHFWUROHVV�QLFNHO�DV�ORQJ�DV�WKH�SDUW� LV�ZHWWHG�RXW�E\� OHWWLQJ� LW� VRDN� LQ�GHPLQHUDOL]HG�ZDWHU�IRU�DERXW����PLQ��,W�VKRXOG�EH�QRWHG�WKDW�WKLV�LV�DQ�H[FHOOHQW�VXUIDFH�IRU�WKH�DSSOLFDWLRQ�RI�RUJDQLF�FRDWLQJV��L�H���SDLQW��DQG�LI�WKDW�LV�\RXU�REMHFWLYH��MXVW�OHW�WKH�SDUW�GU\�DQG�SDLQW�LW�
$OXPLQXP(YHU\� DOXPLQXP� DOOR\� ZLOO� KDYH� LWV� RZQ� XQLTXH� FOHDQLQJ�SUREOHPV�DQG�DV�VXFK�LW�LV�QRW�SRVVLEOH�SUHVHQW�RQH�XQLYHUVDO�FOHDQLQJ� SURFHVV� JHQHUDOO\� XVHG� RQ� DOO� DOXPLQXP�DOOR\V�� ,W�FDQ�EH�VWDWHG�WKDW�SODWLQJ�RQ�DOXPLQXP�DOOR\V�LQ�JHQHUDO�ZLOO�UHTXLUH�D�]LQFDWH�WUHDWPHQW�RI�VRPH�NLQG�DIWHU�FOHDQLQJ��'XH�WR�WKH�KLJK�VLOLFRQ�FRQWHQW�RI�PRVW�DOXPLQXP�DOOR\�FDVWLQJV��WKH\� DUH� JHQHUDOO\� GHR[LGL]HG� E\� WKH� XVH� RI� FRQFHQWUDWHG�QLWULF� DFLG� FRQWDLQLQJ� ÁXRULGHV� WR� UHPRYH� WKH� VLOLFRQ� ZLWK�OLWWOH�LI�DQ\�DWWDFN�RQ�WKH�DOXPLQXP�LWVHOI��)ROORZLQJ�WKLV�W\SH�RI�WUHDWPHQW�DQG�D�ULQVH��WKH�SRO\DPLGHV�DQG�RU�SRO\DPLQHV�ZRXOG� EH� DSSOLHG� E\�PDNLQJ� WKH� FDVWLQJ� WKH� FDWKRGH� IRU� D�IHZ�VHFRQGV�DW�DERXW�����$�GP������$�IW���DQG�WKHQ�ULQVLQJ�WKH�FDVWLQJ��)ROORZLQJ�WKLV�SURFHGXUH�JHQHUDWHV�DQ�H[FHOOHQW�VXUIDFH�IRU�SDLQWLQJ��)LJ�����DQG�RU�SODWLQJ�
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,W�VKRXOG�DOVR�EH�QRWHG�WKDW�VRPH�DOXPLQXP�DOOR\V�JLYH�EHWWHU�UHVXOWV� LI� WKH�SRO\DPLGHV�DQG�RU�SRO\DPLQHV�DUH�DSSOLHG�E\�PDNLQJ�WKH�DOXPLQXP�WKH�DQRGH�
6XPPDU\7KH� HOHFWURO\WLF� GHSRVLWLRQ� RI� D� WKLQ� ÀOP� RI� YDULRXV�SRO\DPLGHV�DQG�RU�SRO\DPLQHV�RQ� WKH�VXUIDFH�RI�EHU\OOLXP��PDJQHVLXP��DOXPLQXP�DQG�WKHLU�DOOR\V�ZLOO�DOORZ�WKH�PHWDOV�WR�EH�SODWHG�ZLWK�RWKHU�PHWDOV�DQG�ZLWK�IDU�OHVV�GLIÀFXOW\�WKDQ�WKURXJK� WKH� FRQYHQWLRQDO� DSSOLFDWLRQ� RI� D� WKLQ�ÀOP�RI� ]LQF�DQG�RU�WLQ�E\�WKH�XVH�RI�]LQFDWHV�RU�VWDQQDWHV�

&RQFOXVLRQ7KH�GHSRVLWLRQ�RI�D�WKLQ��XQLIRUP�ÀOP�RI�]LQF�DQG�RU�WLQ�RQ�EHU\OOLXP��PDJQHVLXP�� DOXPLQXP�DQG� WKHLU� DOOR\V� WR� DOORZ�IRU�WKH�IXUWKHU�GHSRVLWLRQ�RI�RWKHU�PHWDOV�LV�IDU�PRUH�GLIÀFXOW�WKDQ� WKH� GHSRVLWLRQ� RI� D� WKLQ� ÀOP� RI� SRO\DPLGHV� DQG�RU�SRO\DPLQHV�WR�DFFRPSOLVK�WKH�VDPH�REMHFWLYH�
5HIHUHQFHV�� (�+��+HZLWVRQ��8�6��3DWHQW�������������������� -��.RUSLXQ��8�6��3DWHQW�������������������� 6��:HUQLFN��5��3LQQHU�	�3�*��6KHDVE\��7KH�6XUIDFH�7UHDWPHQW�DQG� )LQLVKLQJ� RI� $OXPLQXP� DQG� LWV� $OOR\V� �� 9RO�� ��� $60�,QWHUQDWLRQDO��0DWHULDOV�3DUN��2+��������S�������������� 6��:HUQLFN��5��3LQQHU�	�3�*��6KHDVE\��7KH�6XUIDFH�7UHDWPHQW�DQG� )LQLVKLQJ� RI� $OXPLQXP� DQG� LWV� $OOR\V� �� 9RO�� ��� $60�,QWHUQDWLRQDO��0DWHULDOV�3DUN��2+��������S�������������� +�5��:DWVRQ�	�$�7��:DUG��%ULWLVK�3DWHQW������������������ 6��:HUQLFN��5��3LQQHU�	�3�*��6KHDVE\��7KH�6XUIDFH�7UHDWPHQW�DQG� )LQLVKLQJ� RI� $OXPLQXP� DQG� LWV� $OOR\V� �� 9RO�� ��� $60�,QWHUQDWLRQDO��0DWHULDOV�3DUN��2+��������S��������� '�� &URWW\�� &�� 6WHLQHFNHU� 	� %�� 'XUNLQ�� ´3ODWLQJ� 'LIÀFXOW�6XEVWUDWHV�ZLWK�(OHFWUROHVV�1LFNHO�µ�KWWS���ZZZ�SIRQOLQH�FRP�DUWLFOHV��������KWPO��� 6�-��+HLPDQ��-��(OHFWURFKHP��6RF������ ������������� 2SHUDWLRQV�LQ�0DJQHVLXP�)LQLVKLQJ��'RZ�&KHPLFDO�&RPSDQ\��8�6�$���,QRUJDQLF�&KHPLFDOV�'HSW���0LGODQG��0,�������
$ERXW�WKH�$XWKRU'U��-RKQ�:��%LEEHU�LV�WKH�UHVHDUFK�DQG�ODERUDWRU\�GLUHFWRU�DW�6DQFKHP��,QF���&KLFDJR��,/��+H�KROGV�D�%�6��GHJUHH�LQ�FKHPLVWU\�IURP�6KLSSHQVEXUJ�8QLYHUVLW\��6KLSSHQVEXUJ��3$��DQG�D�3K�'��LQ�,QRUJDQLF�&KHPLVWU\�IURP�WKH�8QLYHUVLW\�RI�*HRUJLD��$WKHQV��*$���+H�LV�D�KROGHU�RI�8�6��DQG�,QWHUQDWLRQDO�SDWHQWV�RQ�WKH�VXUIDFH�WUHDWPHQW�RI�DOXPLQXP��]LQF�DQG�RWKHU�PHWDOV���+H�LV�D�PHPEHU�RI�1$6)��DQ�RIÀFHU�LQ�$670�,QWHUQDWLRQDO�DQG�D�PHPEHU�RI�WKH�$&6�


